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After more than two years managing the affairs of the failed Banco Anglo Costarricense (BAC), the
government's Liquidation Board turned over the bank's assets to three state commercial banks and
a private bank and then closed out its operations. The government shut down the BAC in September
1994 after discovery of irregular banking practices that led to debts of over US$100 million (see
NotiSur, 10/12/95, and NotiCen, 08/15/96).
The Liquidation Board delivered its final report to the Central Bank on Dec. 27 and transferred the
administration of the defunct bank's assets to three state-owned commercial banks in a swap for
debts owed them by the Central Bank. A total of US$49 million in assets went to Banco Nacional,
Banco Credito Agricola de Cartago, and Banco de Costa Rica. This amount includes US$31 million
in outstanding BAC loans. Among the overdue loans is that of businessman Calixto Chaves, who
has successfully protected his property against seizure through various legal maneuvers since 1994,
when his US$8.5 million loan from the BAC became delinquent.
None of the three banks was interested in taking over an additional US$61 million in BAC's bad
loans that are considered uncollectible. The Liquidation Board transferred those to the Central Bank
to liquidate through a private bank, the Banco Cooperativo Costarricense (BANCOOP). These sums
do not include US$121 million in other BAC losses that the government has absorbed. Part of this
has been covered by the issuance of government bonds. How much the government will ultimately
lose from the BAC fiasco depends on how successful the commercial banks are in collecting on the
debts through legal proceedings and foreclosures on property originally put up as collateral by the
debtors.
The BAC's unencumbered assets include an US$11 million interest in the government-owned Banco
Internacional de Costa Rica (BICSA), which is up for sale to the private sector. The BAC share will
be transferred to the Finance Ministry for application to the internal debt (see NotiCen, 11/14/96).
Investigation of wrongdoing continues Meanwhile, prosecutors are still looking into the culpability
of various players in the BAC's downfall, particularly brothers Luis and Mariano Lopez, whose sale
of Venezuelan bonds to the bank was instrumental in its collapse. Vinicio Zamora, legal counsel for
the Liquidation Board, said the government expects to bring suit against them to attach property
held in their name, including interest in an offshore bank. Investigations are also going forward into
the possible involvement of former Central Bank director Juan Antonio Robles.
Robles's name appears on several documents that link him with the Lopez brothers in investments
in the British Virgin Islands and Florida. Robles is a cousin of Carlos Hernan Robles, former BAC
manager, who is awaiting trial on charges of embezzlement and falsification of public documents
in connection with the bank's failure. In 1993, Robles allegedly prepared false documents that
authorized the investment in Venezuelan bonds. Subsequently, US$4.5 million in BAC funds found
their way into accounts belonging to the Ariana Trading and Finance company, owned by the Lopez
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brothers. [Sources: Tico Times (Costa Rica), 01/03/97; La Nacion (Costa Rica), 12/05/96, 12/06/96,
12/07/96, 12/18/96, 12/24/96, 01/04/97, 01/13/97]
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